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able that either the Indian public or the British holders of
shares in railways, almost all built by British capital, on the
Secretary of State's guarantee, will accept an Indianization
below the margin of safety. To protect such interest the
White Paper proposes the creation of a Railway Board free
from political domination, and if this is fairly done the future
of service in the Indian railways should be safe, and employ-
ment therein still desirable. It is for the protection of such
interests, if need be, that the Viceroy has been given far-
reaching ultimate powers in the hope that their mere exist-
ence will obviate their ever being called into use.